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This presentation includes Forward-LookingStatements as well as historical information. Thesestatements
includeCornerstoneCapitalResources continuedadvancementof its mineralexplorationprograms. Whenused
in this presentation,the words potential, anticipate, forecast, believe, estimate, expect, may,
project, plan, and similar expressionsare intended to be among the statementsthat identify Forward-

LookingStatements.

Although CornerstoneExploration Inc. believes that its expectations reflected in these Forward-Looking
Statements are reasonable,such statements may involve unknown risks, uncertainties and other factors
disclosedin our regulatory filings, viewed on the SEDARwebsite at www.sedar.com. For us, uncertaintiesarise
from the behaviourof financialand metalsmarketsand from numerousother matters of national,regional,and
globalscale,includingthoseof an environmental,climatic,natural,political, economic,business,competitive,or
regulatorynature. Theseuncertaintiesmay causeour actual future resultsto be materiallydifferent than those
expressedin our forward lookingstatements.

Although Cornerstonebelievesthe facts and information containedin the pagesof this presentationto be as
correct and current as possible,Cornerstonedoesnot warrant or makeany representationas to the accuracy,
validity or completenessof any facts or information contained in these pages. Nothing in this presentation
constituteseither anoffer to sellor a solicitationof anoffer to buyanysecuritiesin the UnitedStatesor anyother
jurisdiction.

Thetechnicalinformationcontainedin this presentationhasbeenreviewedandapprovedby YvanCrepeau,P.Geo,
MBA, CornerstoneΩs VP Explorationand Presidentof Cornerstonesubsidiariesin Ecuadorand Chile,who is a
qualifiedpersonin accordancewith/ŀƴŀŘŀΩǎNationalInstrument43-101.

Cautionary Statements
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Current Share Capital

Common Shares 636,329,720

Warrants 82,656,519

Stock Options 42,781,001

Fully Diluted Shares Outstanding 762,219,353

Cash balance as of February 15,2019 of [~$3.5] million

Capital Structure as at February 15, 2019



Projects
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ÅCascabel(15%)
ÅENAMI-CESA JV (84%)

o Espejo
o Playa Rica
o Rio Magdalena

ÅVetas Grandes (100%)
ÅCana Brava(option to 

earn 100%) ςFarm in 
with Newcrest

ÅBella Maria(100%)
ÅBramaderosJV with 

Sunstone Metals



Å JV between 
Cornerstone (15%) and 
SolGold(85%) ς
subject to funding 
100% through BFS

Å Cornerstone also owns 
9.22% of SolGold, or 
~23% interest (direct & 
indirect) in Cascabel

ÅGold enriched copper 
porphyry deposit at 
Alpalawith mineral 
resource estimate

Cascabel (Cu-Au)
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From depth
(m)

Interval
(m)

Cu 
(%)

Au 
(g/t)

Cu-Eq. 
(%)

True Width
(m)

CSD-13-ллрΧ 24 1,306 0.62 0.54 1.10 784

CSD-14-ллфΧ 430 1,327 0.57 0.74 1.23 796

CSD-15-лмнΧ 128 1,312 0.67 0.63 1.23 787

CSD-16-лмсΧ 516 1,145 0.63 0.78 1.32 687

AlpalaDrilling Highlights
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Multiple drill intersections of +1 km of +1% copper-equivalent at Cascabel



CascabelMRE 
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Alpaladeposit Updated Mineral 
Resource Estimate¹όάaw9έύ

Å Indicated: 2.05 Bt @ 0.6% 
Copper Equivalent (CuEq²) (8.4 
Mt Cu, 19.4 Moz Au),

Å including , 400 Mt high grade 
core @ 1.49% CuEq(3.6 Mt Cu, 
11.9 Moz Au)

Å MRE reported at a cut-off 
grade of 0.2% CuEq, reflecting  
potential for economic 
extraction by  block caving

Note ¹: Mr. Martin PittuckΣ a{ŎΣ /9ƴƎΦΣ aLaaaΣ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ aw9 ŀƴŘ ƛǎ ŀƴ άƛƴŘŜǇŜƴŘŜƴǘ ǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴέ ŀǎ ǎǳŎƘ ǘŜǊƳ ƛǎ 
defined in NI 43-101

Note ²: The MRE is reported using a cut-off grade of 0.2% copper equivalent calculated using [copper grade (%)] + [gold grade (g/t) x
0.63].



Cascabel MRE
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Cu (%) Au (g/t) CuEq (%) Cu (Mt) Au (Moz) CuEq (Mt)

Indicated 2,050 0.41 0.29 0.60 8.4 19.4 12.2

Inferred 900 0.27 0.13 0.35 2.5 3.8 3.2

Values given in the table have been rounded, apparent calculation errors resulting from this are not considered to be material

The effective date for the Mineral Resource statement is 7th November 2018

Grade Category Resource Category Tonnage (Mt)
Grade Contained Metal

Total >0.2% CuEq

Mr. Martin Pittuck, MSc, Ceng, MIMMM, is responsible for this Mineral Resource estimate and is an "independent qualified person" as such term 

is defined in NI 43-101

The Mineral Resource is reported using a cut-off grade of 0.2% copper equivalent calculated using [copper grade (%)] + [gold grade (g/t) x 0.63]

The Mineral Resource is considered to have reasonable potential for eventual economic extraction by underground mass mining such as block 

caving

Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability

The statement uses terminology, definitions and guidelines given in the CIM Standards on Mineral Resources and Mineral Reserves (May 2014)

The MRE is reported on 100 percent basis



Cascabel JV Deal Terms
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ÅCornerstone will fund its 15% after Bankable
Feasibility Study (BFS),however, the carried interest
on completionof BFSis repaidout of production which
is manyyearsaway.

ÅLibor + 2% is an extremely cheapsourceof financing
and well below the cost of capital for both
Cornerstoneand SolGoldand the key benefit of the
carriedinterest

ÅIf the BFS is positive, Cornerstone will raise our
nominal share,which is only $150million for every $1
billion in capex



Cascabel JV Deal Terms 
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ÅNo one has a right of first refusal or other pre-
emptive right on Cornerstonethe listed company

ÅAny buyer of Cornerstonewould simply step into
our shoeswith the carriedinterest

ÅThevalue of the carried interest is significantand
has enabled Cornerstone to avoid the massive
dilution that would otherwise have been
necessaryto fund our shareof the BFS



Our Strategy 
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ÅCascabelis the type of asset that will end up under the
control of a well capitalized group that has the financial
resourcesto build a largemine

ÅStrategic positioning of Cornerstone'sdirect and indirect
stake of ~23% is extremely valuable and larger than both
BHPandbŜǿŎǊŜǎǘΩǎstakesin Cascabel

ÅCornerstone will continue to advance other assets through 
W±Ωǎ ǿƘƛŎƘ ŜƴŀōƭŜǎ /ƻǊƴŜǊǎǘƻƴŜ ǘƻ ŎŀǇƛǘŀƭƛȊŜ ƻƴ ƻǳǊ ŦƛǊǎǘ 
mover advantage in Ecuador, retain a significant economic 
stake and have our JV partners put up the capital to 
advance the assets



Joint Venture With Enami
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